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Part 1.

I TEM 1. Financial Statenents

Revenue:
Net sal es

Costs and expenses:
Cost of sales
Selling, general and

adm ni strative

Earni ngs from
oper ati ons

Q her inconme (expense):
I nt erest expense
I nvest nent i ncone
Gin (loss) on sale
of assets
O her

Ear ni ngs before
i ncone taxes

Provi sion for incone taxes

Net earni ngs

Ear ni ngs per comon share

(basic and dil uted)

Basi ¢ wei ght ed aver age
shar es

D | uted weighted
aver age shares

UNI TED- GUARDI AN,
CONSCLI DATED STATEMENTS OF EARNI NGS

FI NANCI AL | NFORVATI ON

( UNAUDI TED)

NI NE MONTHS ENDED
SEPTEMBER 30,

2002

3,726, 051

1,698, 670

1,371, 832

144, 075

1, 515, 937

528, 548

4,877,478

See notes to financi al

2

I NC.

THREE MONTHS ENDED
SEPTEMBER 30,

2001 2002
$ 7,625,049  $ 2,085,937
3, 638, 997 1,174, 265
1, 747, 294 562, 921
5, 386, 291 1,737, 186
2, 238, 758 348, 751

(38) -
186, 713 44, 987

(8, 859) -
2,416, 574 393, 738
902, 740 135, 548
1,513, 834 258, 190
0.31 0. 05
4, 867, 465 4,881, 139
4, 887, 602 4, 888, 794

st at enent s.

2001

1,017, 445

535, 456

648, 348
(1)

54, 968

(8, 859)

694, 456

260, 000



UNI TED- GUARDI
CONSQOLI DATED BAL

ASSETS

Current assets:
Cash and cash equival ents $
Tenporary investnments
Mar ket abl e securities
Accounts receivabl e, net of
al | owance for doubtful accounts
of $62, 964 at Septenber 30, 2002 and
$63, 100, at Decenber 31, 2001
respectively
| nventories
Prepai d expenses and ot her
current assets
Deferred i ncone taxes

Total current assets

Property,
Land
Factory equi prent and fi xtures
Bui | di ng and i nprovenents
Wast e di sposal pl ant

pl ant and equi pnent:

Less: Accumul at ed depreci ati on

QO her assets:
Processes and patents, net of
accunul ated anorti zati on of
$981, 243 and $946, 647 at
Sept enber 30, 2002 and Decenber 31,
2001, respectively
O her

$

See notes to finan

3

AN, | NC
ANCE SHEETS

SEPTEMBER 30,
2002

( UNAUDI TED)

2,789, 940
4, 033, 100
870, 254

779,770
1, 204, 885

317, 139
307, 445

69, 000
2,720, 085
2,034, 304

133, 532

4, 956, 921
3, 828, 312

ci al

st at enent s.

DECEMBER 31,
2001

(DERI VED FROM AUDI TED
FI NANCI AL STATEMENTYS)

$ 1, 599, 857
4, 365, 114
944, 348

844, 388
1, 185, 535

327,924
279, 824

69, 000
2,698, 088
2,019, 136

133, 532
4,919, 756
3,721, 343

$ 10, 781,553



UNI TED- GUARDI AN, | NC
CONSOLI DATED BALANCE SHEETS

SEPTEMBER 30, DECEMBER 31
2002 2001
LI ABI LI TI ES AND ( UNAUDI TED) (DERI VED FROM AUDI TED
STOCKHOLDERS' EQUITY FI NANCI AL STATEMENTS)
Current liabilities:
D vi dends payabl e $ - $ 487,044
Account s payabl e 340, 663 213,728
Accrued expenses 372, 145 344, 304
Total current liabilities 712, 808 1, 045, 076
Deferred i ncone taxes 10, 000 10, 000
St ockhol ders' equity:
Common stock $.10 par val ue,
aut hori zed, 10, 000, 000 shares;
i ssued, 4,943,339 and 4, 932, 639
shares, respectively; outstanding
4,881, 139 and 4, 870, 439 shares,
respectively 494, 334 493, 264
Capital in excess of par val ue 3,527,423 3,492,518
Accumul at ed ot her conprehensive
| oss (64, 277) (24, 024)
Ret ai ned ear ni ngs 7,111, 738 6, 124, 349
Treasury stock, at cost; 62,200
shares (359, 630) (359, 630)
Total stockhol ders' equity 10, 709, 588 9,726, 477
$ 11, 432, 396 $ 10, 781, 553

See notes to financial statenents.
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UNI TED- GUARDI AN, | NC

CONSCLI DATED STATEMENTS OF CASH FLOAG

( UNAUDI TED)

Cash fl ows provided by operating activities:
Net earni ngs
Adj ustnents to reconcil e net earnings
to net cash flows from operations:
Depreci ation and anorti zation
Provi sion for doubtful accounts
Anortization of bond prem um
Net (gain) |loss on sale of equipnent
(I ncrease) decrease in assets:
Account s receivabl e
I nventories
Prepai d expenses and ot her current
and non-current assets
I ncrease (decrease) in liabilities:
Account s payabl e
Accrued expenses and taxes payabl e

Net cash provided by operating activities
Cash flows frominvesting activities:
Acqui sition of property, plant and equi prent
Proceeds fromsal e of equi pnent
Net change in tenporary investnents
Purchase of marketabl e securities
Proceeds from sal e of marketable securities

Net cash provided by (used in)
investing activities

Cash flows fromfinancing activities:
Princi pal paynments on | ong-term debt
Proceeds from exercise of stock options
Di vi dends pai d

Net cash used in financing activities

Net increase (decrease) in cash and cash
equi val ent s

Cash and cash equival ents at begi nning of period

Cash and cash equivalents at end of period

See notes to financial

5

NI NE MONTHS ENDED

st at enent s.

Sept enber 30,

2002 2001
987, 389 $ 1,513,834
192, 320 204,776
- (600)

9, 144 -

(79) 8, 859

64, 618 41, 360
(19, 350) 205, 538
11, 085 (63, 326)
126 935 39, 552
27,841 18, 684

1, 399, 903 1,968, 677
(102, 341) (131, 369)
14, 500 9, 200
332,014 (2, 066, 214)
(2,924) (660, 300)

- 50, 000
241, 249 (2,798, 683)
- (6, 036)

35, 975 94, 251
(487, 044) (486, 114)
(451, 069) (397, 899)
1,190, 083 (1, 227, 905)
1, 599, 857 2,226,812
$ 2,789, 940 $ 998, 907



UNI TED- GUARDI AN, | NC.
CONSQOLI DATED NOTES TO FI NANCI AL STATEMENTS

1. In the opinion of the Conpany, the acconpanying unaudited financial
statenments contain all adjustnents (consisting of only normal recurring
accrual s) necessary to present fairly the financial position as of Septenber 30,
2002 and Decenber 31, 2001 and the results of operations and cash flows for the
three and ni ne nont hs ended Septenber 30, 2002 and 2001. The accounting policies
followed by the Conpany are set forth in the Conpany's financial statenents
included in its Decenber 31, 2001 Annual Report to Sharehol ders.

2. The results of operations for the three and nine nonths ended Septenber
30, 2002 and 2001 are not necessarily indicative of the results to be expected
for the full year.

3. Inventories

Inventories consist of the follow ng: Sept enber 30, Decenber 31
2002 2001

Raw materials and work in process $ 272,683 $ 245 849

Fi ni shed products and fine chemcals 932, 202 939, 686

$1, 204, 885 $1, 185, 535

4. For purposes of the Statenent of Cash Flows, the Conpany considers al
highly liquid investnents purchased with a maturity of three nonths or less to
be cash equi val ents.

Cash paynents for taxes were $513,779 and $1,078,271 for the nine nonths
ended Septenber 30, 2002 and 2001, respectively.

5. Conprehensi ve I nconme (Loss)

The conponents of conprehensive incone (loss) are as foll ows:

Ni ne nont hs ended Three nont hs ended
Sept enber 30, Sept enber 30,
2002 2001 2002 2001
Net i ncone $987, 389 $1, 513, 834 $258, 190 $434, 456
G her conprehensive | oss
Unreal i zed | oss on
mar ket abl e securities (67, 874) (52, 482) (35, 022) (36, 505)
Net unrealized gain | oss (67, 874) (52, 482) (35, 022) (36, 505)
I ncome tax benefit on
conpr ehensi ve | oss (27, 621) (19, 576) (13, 064) (13, 623)
O her conprehensive incone | oss (40, 253) (32, 906) (21, 958) (22, 882)
Conpr ehensi ve i ncone $947, 136 $1, 480, 928 $236, 232 $411, 574



Accumul ated ot her conprehensive income (loss) is conprised of
unrealized gains and | osses on marketable securities, net of the related tax
effect.

6. Earnings Per Share

The following table sets forth the conputation of basic and diluted
earni ngs per share at Septenber 30, 2002 and 2001

Ni ne nont hs ended Three nont hs ended
Sept enber 30, Sept enber 30,
2002 2001 2002 2001
Nuner at or :
Net income $ 987,389 $1, 513, 834 $ 258,190 $ 434,456
Denoni nat or:
Denoni nator for basic earnings
per share (weighted average
shar es) 4,877,478 4,867, 465 4,881, 139 4,870, 029
Ef fect of dilutive securities:
Enpl oyee stock options 12,392 20, 137 7, 655 14, 309
Denom nat or for diluted earnings
per share (adjusted wei ghted-average
shares) and assuned conver si ons 4,889, 870 4,887, 602 4,888, 794 4,884, 338
Basi c and dil uted earnings per share $ 0. 20 $ 0.31 $ 0.05 $ 0.09

Options to purchase 8,500 and 2,833 shares of the Conpany's conmmobn stock
have been excluded fromthe conputation of diluted earnings per share in the
three and ni ne nonths ended Septenber 30, 2002, respectively, as their inclusion
woul d be antidilutive.

7. The Conpany has the follow ng two reportabl e busi ness segnents: uardian
Laboratories and Eastern Chemical. The Quardian segnment conducts research
devel opnent and manufacturing of pharnmaceuticals, nedical devices, cosnetics,
products and proprietary specialty chenmical products. The Eastern segnent
di stributes fine chem cals, solutions, dyes and reagents.

The accounting policies used to develop segnent information correspond to
t hose described in the summary of significant accounting policies as set forth
in the Annual Report for the year ended Decenber 31, 2001 . Segnent earnings or
| oss is based on earnings or |loss from operations before income taxes. The
reportable segnents are distinct business units operating in different
i ndustries. They are separately managed, with separate nmarketing and
distribution systens. The following information about the two segnents is for
the nine and three nonth periods ended Septenber 30, 2002 and 2001.



Ni ne nmont hs ended Septenber 30,
2002 2001
GUARDI AN EASTERN TOTAL GUARDI AN EASTERN TOTAL
Revenues from external custoners $ 5,859,785 $ 936, 768 $ 6,796, 553 $ 6, 556, 466 $ 1,068,583 $ 7,625,049
Depreci ation and anortization 105, 186 - 105, 186 117, 079 - 117,079
Segnment earnings (loss) before
incone taxes 1, 550,911 (51, 638) 1, 499, 273 2,337,639 25, 343 2,362,982
Segnment assets 2,125, 281 665, 859 2,791, 140 2,147,797 463, 304 2,611,101
Expendi tures for segnent assets 34,819 - 34,819 30, 506 - 30, 506
Reconciliation to Consolidated Anpunts
Ear ni ngs before incone taxes
Total earnings for reportable segnents $ 1,499,273 $ 2,362,982
O her earnings 144, 105 177, 816
Cor porate headquarters expense (127, 441) (124, 224)
Consol i dat ed earni ngs before incone
t axes
Asset s
Total assets for reportable segnents $ 2,791, 140 $ 2,611,101
Cor por ate headquarters 8, 641, 256 7,772,929
Total consolidated assets $11, 432, 396 $10, 384, 030
Three nont hs ended Septenber 30,
2002 2001
GUARDI AN EASTERN TOTAL GUARDI AN EASTERN TOTAL
Revenues from external custoners $ 1,773,778 $ 312, 159 $ 2,085,937 $ 1, 866, 397 $ 334, 852 $ 2,201, 249
Segnment earnings (loss) before
inconme taxes 420, 141 (24, 475) 395, 666 675, 409 13,594 689, 003
Ear ni ngs before incone taxes
Total earnings for reportable segnents $ 395,666 $ 689,003
O her earnings 44,987 46,108
Cor por at e headquarters expense (46, 915) (40, 655)
Consol i dat ed earni ngs before inconme
t axes $ 393, 738 $ 694, 456
Ot her significant itens
Ni ne Mont hs ended Septenber 30,
2002 2001
Segnent Consol i dat ed Segnment Consol i dat ed
Total s Cor por ate Total s Total s Cor por ate Total s
I nterest expense $ - $ - $ - $ - $ 38 $ 38
Expendi tures for assets 34, 819 67,522 102, 341 30, 506 100, 863 131, 369
Depreci ation and anortization 105, 186 87,134 192, 320 117,079 87, 697 204,776
Geogr aphi ¢ Information
2002 2001
Revenues Long-Li ved Revenues Long- Li ved
Asset s Asset s
United States $ 4,075,260 $ 1,129, 163 $ 3,939, 862 $ 1, 263, 064
France 893, 559 981, 620
QG her countries 1, 827,734 2,703, 567
$ 6, 796, 553 $ 1,129, 163 $ 7,625,049 $ 1, 263, 064




Maj or Customners

Cust omer A (CQuardi an) $ 2,013, 715 $ 2,805,913

Custoner B (CGuardi an) 696, 215 -

Al'l other custoners 4,086, 623 4,819, 136
$ 6,796, 553 $ 7,625,049

8. Inmpact of Recently |Issued Accounting Pronouncenents

In April 2002, the Financial Accounting Standards Board ("FASB') issued
Statement of Financial Accounting Standards ("SFAS') No. 145, "Rescission of
SFAS Statenents No. 4, 44, and 64, Amendnment of SFAS No. 13, and Techni cal
Corrections.” This statenent elimnates the current requirenments that gains and
| osses on debt extinguishnment nust be classified as extraordinary itens in the

income statenent. Instead, such gains and losses wll be classified as
extraordinary itenms only if they are deened to be unusual and infrequent, in
accordance with the current GAAP criteria for extraordinary classifications. 1In

addition, SFAS No. 145 elimnates an inconsistency in |ease accounting by
requiring that nodifications of capital |leases that result in reclassification
as operating | eases be accounted for consistent with sales | easeback accounting
rules. The statenent also contains other nonsubstantive corrections to
authoritative accounting literature. The rescission of SFAS No. 4 is effective
in fiscal years beginning after My 15, 2002. The amendnent and technical
corrections of SFAS No. 13 are effective for transactions occurring after My
15, 2002. Al other provisions of SFAS No. 145 are effective for financial
statements issued on or after My 15, 2002. Managenent believes that the
adoption of SFAS No. 145 will not have a nmaterial inpact onits results of
operations or financial position.

In June 2002, the FASB issued SFAS No. 146, "Accounting for Costs
Associated with Exit or D sposal Activities,”" which addresses accounting for
restructuring and simlar costs. SFAS No. 146 supersedes previous accounting
gui dance, principally Enmerging |ssues Task Force |Issue No. 94-3. SFAS No. 146
requires that the Iliability for costs associated wth an exit or disposa
activity be recognized when the Iliability is incurred. SFAS No. 146 also
establishes that the liability should initially be nmeasured and recorded at fair
val ue. Accordingly SFAS No. 146 nay affect the timng of recognizing future
restructuring costs as well as the anount recogni zed. SFAS No. 146 is effective
for exit or disposal activities that are initiated after Decenber 31, 2002.
Managenent believes that the adoption of SFAS No. 146 will not have a nateri al
impact on its results of operations or financial position.



I[tem 2. Managenent's Discussion and Anal ysis of Financial Condition and
Resul ts of Operations

FORWARD LOCKI NG STATEMENTS

The statenents contained in this report that are not historical facts are
forward-1ooking statenents wthin the neaning of the Private Securities
Litigation Ref orm Act. For war d- | ooki ng statenents are nade based upon
managenent's current expectations and beliefs concerning future devel opnents and
their potential effects upon the Conpany. There can be no assurance that future
devel opnents affecting the Conmpany will be those anticipated by nanagenent.
Actual results may differ materially fromthose included in the forward-I|ooking
st at enent s.

OVERVI EW

The Conpany is a Delaware corporation that operates in tw business
segments. Its Quardian Laboratories D vision ("Quardian") conducts research
product devel opnment, manufacturing and marketing of cosnetic ingredients,
personal and health care products, pharnaceuticals, and specialty industria
products. The products manufactured by Guardi an are marketed through marketing
partners, distributors, direct advertising, mailings, and trade exhibitions. Its
nost inportant personal care product line is its LUBRAJEL(R) |ine of water based
nmoi sturizing and lubricating gels. It also sells two pharmaceutical products,
which are distributed primarily through drug whol esalers and surgical supply
houses. There are also indirect sales to the Veteran's Adm nistration and ot her
gover nnment agencies, and to some hospitals and physici ans.

Wi |l e the Conpany does have conpetition in the marketplace for sonme of its
products, many of its products or processes are either unique in their field or
have sonme uni que characteristics, and therefore are not in direct conpetition
with the products or processes of other pharnaceutical, chemcal, or health care
conmpani es. Quardi an's research and devel opnent departnent is actively working on
t he devel opnment of new products to expand the Conpany's personal care |ine.

The Conpany has been issued nmany patents and trademarks, and intends
whenever possible to make efforts to obtain patents in connection wthits
product devel opnent program

The Conpany's Eastern Chenical subsidiary distributes an extensive |ine of
fine organic chem cals, research chem cals, test solutions, indicators, dyes and
reagents. Eastern's products are marketed through advertising in trade
publications and direct milings and are sold to both to distributors and
directly to users for use in a wide variety of applications. Since the Conpany's
business activities and marketing efforts over the past several years have
focused increasingly on the Guardian division, which the Conpany believes has
greater growth potential, the Conpany is in the process of reducing Eastern's
inventory levels in order to nake the subsidiary nore marketable in the event
t he Conpany decides to sell the Eastern operation at sone future date.

Products manufactured by the Conpany are nmarketed worldw de through its

extensive marketing and distribution arrangements. Approximately half of the
Conpany's sales are to forei gn customners.
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The following discussion and analysis covers mnmaterial changes in the
financial condition of the Company since year end Decenber 31, 2001, and a
conparison of the results of operations for the three nonths and ni ne nont hs
ended Septenber 30, 2002 to the sanme period in 2001. This discussion and
analysis should be read in conjunction wth "Mnagenent's D scussion and
Anal ysis or Plan of Qperation” included in the Conpany's Form 10-KSB for the
year ended Decenber 31, 2001

RESULTS OF OPERATI ONS

G oss revenue from operations

For the nine nonth period ended Septenmber 30, 2002 net sales decreased
$828, 496 (10.9% versus the conparable period in 2001. The Guardi an Laboratories
division ("CGuardian") had a sal es decrease of $696,681 (10.6% while the Eastern
Chem cal subsidiary ("Eastern") had a sal es decrease of $131,815 (12.3%

For the three nonth period ended Septenmber 30, 2002 revenue decreased
$115,312 (5.2% over the conparable period in 2001. Cuardian sales decreased
$92,619 (5.0%, while Eastern sal es decreased $22, 693 (6.8%

The decrease in Quardian's sales for the three and nine nonth periods is
due to a decline in demand for Cuardian's products that the Conpany believes is
primarily a result of the weak economic conditions in the United States and
overseas. It is anticipated that sales will increase as the world econom es
improve and demand increases for the products it sells. The Conpany al so
anticipates that it will begin marketing two new products by the end of the
current fiscal year, and is hopeful that these new products will bring increased
revenue in the comng years.

The decline in Eastern's sales is believed to be due mainly to nornal
fluctuations in the purchasing patterns of its custoners, but my also be
partially attributable to sone |oss of business due to an inability to provide
sone products as a result of the ongoing programto reduce Eastern's on-hand
inventory. The Conpany does not anticipate any significant increase or decrease
in Eastern's sales in the near future.

Cost of sales

Cost of sales as a percentage of sales increased to 54.8% for the nine
months ended Septenber 30, 2002 from47.7%for the conparable period ended
Sept enber 30, 2001. For the three nonth period ended Septenber 30, 2002 conpared
to the three nonth period ended Septenber 30, 2001 the cost of sales as a
percentage of sales increased to 56.3%from46.2% This increase is mainly due
to the absorption of fixed costs by a |lower sales volune in the three and nine
nonth periods in 2002 as conpared to the sanme periods in the prior year.

Qper ati ng Expenses

Qperating expenses decreased $48,624 (2.8% for the nine nonths ended
Sept enber 30, 2002 conpared to the conparable period in 2001. For the three
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nont h period ended Septenber 30, 2002 operating expenses increased $27,465
(5.1% over the conparable period in 2001. The decrease was prinmarily due to
decreases in consulting fees, payroll and payroll related costs for the nine
month period ended Septenber 30, 2002 as conpared to the prior vyear. The
increase for the three nonth period ended Septenber 30, 2002 is primarily due to
an increase in payroll and payroll related costs conpared to the prior year

| nvest ment i ncone

I nvest ment inconme decreased $42,638 (22.8% for the nine nonths ended
Sept enber 30, 2002 as conpared to the conparable period in 2001, and $9, 981
(18.2% for the three nonths ended Septenmber 30, 2002 when conpared to the
conparable period in 2001. These decreases were attributable to a decline in
interest rates.

Provision for incone taxes

The provision for income taxes decreased $374,192 (41.5% for the nine
nont hs ended Sept enber 30, 2002 when conpared to the conparable period in 2001
and $124,452 (47.9% for the three nonths ended Septenber 30, 2001 when conpared
to the conparable period in 2001. The decrease is due to decreased earnings
before taxes of $900,637 for the nine nonths ended Septenber 30, 2002 and
$300, 718 for the three nonths ended Septenber 30, 2002.

LI QU DI TY AND CAPI TAL RESCURCES

Working capital increased from $8,501,914 at Decenber 31, 2001 to
$9, 589, 725 at Septenber 30, 2002. The current ratio increased from9.1 to 1 at
Decenber 31, 2001 to 14.5to 1 at Septenber 30, 2002. The Conpany has no
commtnments for any further significant capital expenditures during the
remai nder of 2002, and believes that its working capital is and will continue to
be sufficient to support its operating requirenents.

Cash flows provided by operating activities decreased $568, 774 (28.9% for
t he ni ne nonths ended Septenber 30, 2002 as conpared to the conparable period in
2001. This decrease is mainly due to a decrease in net earnings for the nine
nont hs ended Sept enber 30, 2002.

Cash flows used in investing activities decreased $3,039,932 (108.6% in
the nine nonths ended Septenber 30, 2002 as conpared to the conparable period
in 2001. This decrease is mainly due a decline in additional tenporary
i nvest nents.

Cash flows used in financing activities increased $53,170 (13.4% in the
ni ne nont hs ended Septenber 30, 2002 when conpared to the conparable period in
2001. This increase is mainly due to a decrease in proceeds from stock options
exercised during the nine nonth period ended Septenber 30, 2002 when conpared to
2001.
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Iltem3. Controls and Procedures
Eval uati on of Di sclosure Controls and Procedures

Wthin 90 days prior to the filing of this Quarterly Report on Form 10-QSB
the Conpany's principal executive officer and principal financial officer
eval uated the effectiveness of the design and operation of Conpany's disclosure
controls and procedures (as defined in Rules 13a-14(c) and 15d-14(c) under the
Securities Exchange Act of 1934 (the "Exchange Act")) and concluded that the
Company's disclosure controls and procedures are effective to ensure that
information required to be disclosed by the Conpany in reports that it files or
subm ts under the Exchange Act is accunulated and conmunicated to the Company's
managenment, including its officers, as appropriate to allowtinely decisions
regardi ng requi red disclosure, and are effective to ensure that such information
is recorded, processed, summarized and reported wthin the tinme periods
specified in the Securities and Exchange Comm ssion's rules and forns.

Changes in Internal Controls

The Conpany's principal executive officer and principal financial officer
have al so concluded there were no significant changes in the Conpany's interna
controls or in other factors that could significantly affect these controls
subsequent to the date of their evaluation, including any corrective actions
with regard to significant deficiencies and materi al weaknesses.

PART |1 - OTHER | NFORVATI ON
I TEM1 - LEGAL PROCEEDI NGS

Wil e the Conpany has clains arise fromtinme to tinme in the ordinary course
of its business, the settlenent of such clains in the past has not had a
material adverse effect on the Conpany's financial position and results of
operations. Wile the conpany does have one claim pending at the present tine,
it does not believe that the settlenment of that claim wll have a materia
adverse effect on the Conpany's financial position and results of operations.

| TEM 2

CHANGES I N SECURI TI ES AND USE OF PROCEEDS: NONE

| TEM 3 - DEFAULTS UPON SENI OR SECURI TI ES: NONE

I TEM 4 - SUBM SSI ON OF MATTERS TO A VOTE OF SECURI TY HOLDERS: NONE

| TEM 5 OTHER | NFORMATI ON: NONE
I TEM 6 - EXH BI TS AND REPORTS ON FORM 8- K
a. Exhibits

99.1 Certification of Alfred R d obus, Chairman and Chi ef
Executive O ficer of the Conpany, pursuant to
18 U. S.C. Section 1350

99.2 Certification of Kenneth H d obus, President and Chi ef
Fi nancial Oficer of the Conpany, pursuant to
18 U.S.C. Section 1350

13



t he

b. Reports on Form 8-K
There was one report filed on Form8-K during the three nonth period

ended Septenber 30, 2002 pertaining to the filing of CEO and CFO
certifications pursuant to the Sarbanes- Oxl ey Act.

S| GNATURES

In accordance with the requirenents of the Securities Exchange Act of 1934,
Conpany has duly caused this report to be signed onits behalf by the

under si gned, thereunto duly authorized.

Dat e:

UNI TED- GUARDI AN, | NC.
(Regi strant)

Al fred R d obus
Chi ef Executive Oficer

Lo d W Sis.

Kenneth H d obus
Chief Financial Oficer

By:

Cct ober 31, 2002

SECTI ON 302 CERTI FI CATI ONS

I, Alfred R dobus, Chief Executive Oficer of United-Quardi an, Inc.,

certify that:

1.

| have reviewed this quarterly report on Form 10-@B of United- Guardian,
I nc.;

Based on nmy know edge, this quarterly report does not contain any untrue
statenent of a material fact or omt to state a material fact necessary to
make the statenments nade, in light of the circunstances wunder which such

statements were made, not misleading wth respect to the period covered by
this quarterly report;

Based on ny know edge, the financial statenents, and other financial
information included in this quarterly report, fairly present in all
material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this
quarterly report;

14



Dat e:

The registrant's other certifying officers and | are responsible for
establ i shing and mai ntai ning disclosure controls and procedures (as defined
in Exchange Act Rules 13a-14 and 15d-14) for the registrant and have:

a) designed such disclosure controls and procedures to ensure that materia

information relating to the registrant, including its consolidated
subsidiaries, is mde known to us by others wthin those entities,
particularly during the period in which this quarterly report is being
pr epar ed;

b) evaluated the effectiveness of the registrant's disclosure controls and
procedures as of a date wthin 90 days prior to the filing date of this
guarterly report (the "Evaluation Date"); and

c) presented in this guarterly report our concl usi ons about the
effectiveness of the disclosure controls and procedures based on our
eval uation as of the Eval uation Date;

The registrant's other certifying officers and |I have disclosed, based on
our nost recent evaluation, to the registrant's auditors and the audit
conmttee of registrant's board of directors (or persons performng the
equi val ent functions):

a) all significant deficiencies in the design or operation of interna
controls which could adversely affect the registrant's ability to record,
process, sumarize and report financial data and have identified for the
registrant's auditors any material weaknesses in internal controls; and

b) any fraud, whether or not material, that involves managenent or other
enpl oyees who have a significant role in the registrant's interna
controls; and

The registrant's other certifying officers and | have indicated in this
quarterly report whether or not there were significant changes in internal
controls or in other factors that could significantly affect interna
control s subsequent to the date of our nost recent evaluation, including any
corrective actions wth regard to significant deficiencies and material
weaknesses.

Cct ober 31, 2002 % /jf:/<gxaﬁiﬁ1\

Alfred R d obus
Chi ef Executive Oficer
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I, Kenneth H  d obus, President and Chief Financial Oficer of

Uni ted-Quardian, Inc., certify that:

1.

| have reviewed this quarterly report on Form 10-QSB of United- Guardian,
I nc. ;

Based on nmy know edge, this quarterly report does not contain any untrue
statenent of a material fact or omt to state a material fact necessary to
make the statements nade, in light of the circunstances wunder which such
statenents were nmade, not msleading wth respect to the period covered by
this quarterly report;

Based on ny knowl edge, the financial statenents, and other financial
information included in this quarterly report, fairly present in all
material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this
quarterly report;

The registrant's other certifying officers and | are responsible for
establ i shing and mai ntaining disclosure controls and procedures (as defined
i n Exchange Act Rules 13a-14 and 15d-14) for the registrant and have:

a) designed such disclosure controls and procedures to ensure that materi al

information relating to the registrant, including its consolidated
subsidiaries, is nmade known to us by others wthin those entities,
particularly during the period in which this quarterly report is being
pr epar ed;

b) evaluated the effectiveness of the registrant's disclosure controls and
procedures as of a date wthin 90 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c) presented in this guarterly report our concl usi ons about the
effectiveness of the disclosure controls and procedures based on our
eval uation as of the Eval uation Date;

The registrant's other certifying officers and | have disclosed, based on
our nost recent evaluation, to the registrant's auditors and the audit
conmttee of registrant's board of directors (or persons performng the
equi val ent functions):

a) all significant deficiencies in the design or operation of internal
controls which could adversely affect the registrant's ability to record,
process, summarize and report financial data and have identified for the
registrant's auditors any material weaknesses in internal controls; and

b) any fraud, whether or not material, that involves managenment or other

enpl oyees who have a significant role inthe registrant's interna
controls; and
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6. The registrant's other certifying officers and | have indicated in this
guarterly report whether or not there were significant changes in internal
controls or in other factors that could significantly affect interna
control s subsequent to the date of our npbst recent eval uation, including any
corrective actions wth regard to significant deficiencies and naterial
weaknesses.

Lo kW i s.

Kenneth H. d obus
Presi dent and Chi ef Financial Oficer

Date: October 31, 2002
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EXH BIT 99.1

UNI TED- GUARDI AN, | NC.
CERTI FI CATI ON PURSUANT TO 18 U. S. C. SECTI ON 1350,
AS ADOPTED PURSUANT TO SECTI ON 906 OF THE
SARBANES- OXLEY ACT OF 2002

In connection with the Quarterly Report of United-Quardian, Inc. (the
"Registrant”) on Form 10-QSB for the period endi ng Septenber 30, 2002, as filed
with the Securities and Exchange Commi ssion on the date hereof (the "Report"),
I, Alfred R dobus, Chief Executive Oficer of the Registrant, hereby certify,
pursuant to 18 U.S.C. section 1350, as adopted pursuant to section 906 of the
Sar banes- Oxl ey Act of 2002, that:

(1) the Report fully conplies wth the requirenments of Section 13(a) or
15(d) of the Securities Exchange Act of 1934; and

(2) the information contained in the Report fairly presents, in all material
respects, the financial condition and result of operations of the
Company.

Cct ober 31, 2002 % W

Al fred R d obus
Chi ef Executive Oficer

EXH BI T 99. 2

UNI TED- GUARDI AN, | NC.
CERTI FI CATI ON PURSUANT TO 18 U. S. C. SECTI ON 1350,
AS ADOPTED PURSUANT TO SECTI ON 906 OF THE
SARBANES- OXLEY ACT OF 2002

In connection with the Quarterly Report of United-CGuardian, Inc. (the
"Registrant”) on Form 10-QSB for the period ending Septenber 30, 2002, as filed
with the Securities and Exchange Conmm ssion on the date hereof (the "Report"),
I, Kenneth H d obus, President and Chief Financial Oficer of the Registrant,
hereby certify, pursuant to 18 U.S.C. section 1350, as adopted pursuant to
section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) the Report fully conplies wth the requirements of Section 13(a) or
15(d) of the Securities Exchange Act of 1934; and

(2) the information contained in the Report fairly presents, in all material
respects, the financial condition and result of operations of the
Conpany.

Cct ober 31, 2002 W -we

Kenneth H. d obus
Presi dent and Chi ef Financial Oficer
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